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1. Team and Structure
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The Group structure

Edmond de Rothschild Holding S.A.
HOLDING I GENEVA - SUISSE

Banque Privée Edmond de Rothschild S.A.
HEADQUARTERS I GENEVA - SWITZERLAND

La Compagnie Benjamin de Rothschild S.A.
GENEVA - SWITZERLAND

Compagnie Financière Saint-Honoré
HOLDING I PARIS - FRANCE

La Compagnie Financière
Edmond de Rothschild
PARIS - FRANCE

AFFILIATES

Banque Privée
Edmond de Rothschild Europe
(Luxembourg)

Banque de Gestion
Edmond de Rothschild Monaco

Banque Privée
Edmond de Rothschild LTD
(Nassau)

Banca Privata
Edmond de Rothschild Lugano 
S.A.

Edmond de Rothschild Limited
(London)

SWISS BRANCHES

Banque Privée Edmond de 
Rothschild S.A.
(Lausanne)

Banque Privée Edmond de 
Rothschild S.A.
(Fribourg)

REPRESENTATIVE OFFICES

Banque Privée
Edmond de Rothschild S.A.
(Montevideo)

Banque Privée Edmond de 
Rothschild S.A.
(Hong Kong)

SERVICE COMPANIES

Priasia Limited
Edmond de Rothschild Group
(Taipeh)
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Key features

86.8% of the bank’s capital is owned by members of the Rothschild Family

Listed on the Swiss Stock Exchange (SIX), symbol RLD, and currently the heaviest stock on 
the European Market

Assets under management of CHF 92,7 billion as at December 31st, 2010 (among top 10 
asset managers in Switzerland)

Over 2’300 employees worldwide (Edmond de Rothschild Group)

Group focus on Private Banking and Asset Management

Management continuity

Utmost security owing to High Capital Adequacy : BIS (Basel II) ratio of 25.3% (EDR Group) 
and 34.1% (BPER) as of 31.12.2009

Strong resilience to adverse market fluctuation thanks to minimal leverage
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Multimanagement specialist

1969, launch of the first funds of hedge funds worldwide

42 years of experience

17 years of experience for the Head of the Investment Fund Department

EXPERIENCE

Over 80 persons dedicated to multimanagement within the 
Edmond de Rothschild Group, more than 40 in GenevaTEAM

USD 11 billion in alternative management (September 30th 2010)

N° 1 Swiss registered FoHF – study of ZHAW (Zurich University of Applied 

Sciences) (May 2011)

N° 15 worldwide - The Hedgefund Journal “The Fund of Hedge Funds Global 

50” (March 2010)

ASSETS
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Multimanagement specialist

Incorporation
Custody
Administration
Credit line
Management
Distribution

Private bank
Institutional

Vertical integrationSTRUCTURE
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Organisation chart

A. COL

Assistants

M.-L. BEAUGRAND V. WÜNSCHE

Multi-management

A. PINI M. SBEGHEN J. SABATER

B. FEROLLES
Analyst

R. GUERRA
Analyst

M. GARZELLI
Analyst

C. OSTERLOF
Analyst

D. DAR-ZIV
Analyst

R. INACIO
Analyst

P. MERCIER
Analyst

J. TROTIGNON
Analyst

A. MESSULAM
Analyst

Operat. Risk Risk Control Operations Bus. Dev. 

G. PRINCE

A. PETIT

G. PILLER

C. VOUILLOZ

S. PHILLIPS

R. CHATAGNY

D. VEUVE

M. BARRE
A. COLLET

E. KILIAN-BARNET S. ENSINI

V. HAERRY

K. VON ORELLI

R. DIEDRICHS

D. SOLIOZ

V. SANTI

Advisory

G. HELLEGOUARCH

A. HEYMANN
Advisory

A. KRAFFT
Advisory

A. WIECZOREK

Fund Desk

R. MALTESE

L. SPICHER

Y. AZOULAY

D. GLÜCKLER
Dedicated Accounts

F. BETTO
E.AESCHLIMANN

D. CUENOD

S. DANS
Assistant
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Multimanagement

Alexandre Col, Senior vice-president
• Head of the Investment Fund Department since 2000
• Member of the Executive Committee of Banque Privée Edmond de Rothschild
• President of the Management Committees and vice-chairman of the Board of Directors of Prifund Conseil S.A.
• Chairman of the Management Company & vice-chairman of the Investment Committee of the Asian Capital Holdings fund of 

hedge funds
• Joined the bank in 1994, involved from the outset in funds of funds management

American equities (long-only
and long/short), global 
markets (long/short)

Roger Guerra

European equities (long-only
and long/short), global 
markets (long/short)

Jerôme Trotignon

Emerging Markets, global 
and sectorial equities (long-
only and long/short)

David Dar-Ziv

Marc Sbeghen, 
First vice-president
• Member of the Board of the 
Management Company and 
the Investment Committee of 
European Capital Holdings
• Joined the bank in 1999, 
involved from the outset in 
funds of funds management

Natural Resources
Systematic

Pascal Mercier

Commodities
CTAs
Macro

Claes Osterlof

Event-driven
Arbitrage
Multi-strategy
Swiss Equities

Bruno Férolles

Alexandre Pini, 
First vice-president
• Member of the Board of the 
Management Company and the 
Investment Committee of 
Leveraged Capital Holdings
• Joined the bank in 2000, 
involved from the outset in 
funds of funds management

Asian and Japanese
equities (long-only
and long/short)

Alexandre Messulam

Real Estate
Enhanced money
market

Rui Inácio

Fixed Income
FI Arbitrage
Credit

Manuel Garzelli

Jaume Sabater, 
First vice-president
• Joined the bank in 
2003, involved from 
the outset in funds of 
funds management
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Investment fund vehicle

Edmond de Rothschild Prifund

Umbrella made up of over 40 subfunds

Covers the complete range of traditional and alternative management strategies 
as well as the major financial asset classes

Managed in the form of direct investments or as funds of funds

Incorporated in 2000 in Luxembourg, under the SICAV legal form and part II of 
the law on UCI

Registered in Luxembourg, the Netherlands, Switzerland (in the case of most of 
the subfunds) and Singapore (RRS)
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AUM Prifund Alpha line

As at October 2011

+ 309 %

USD 0

USD 1'000

USD 2'000
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Awards - Prifund Range

Nominations are not mentioned on this slide. For instance in the InvestHedge Awards (New York, March 2010) Prifund Alpha Uncorrelated, Prifund Alpha Traders and the Group were nominated.

2011

Banco Swiss Hedge Funds 
Awards 2011, Geneva

CTA Fund of Hedge Funds

Edmond de Rothschild 
Prifund Alpha Systematic

l

InvestHedge Awards 2010, New York

Group of the Year

Edmond de Rothschild Group

Banco Swiss Hedge Funds Awards 
2011, Geneva

Emerging markets fund of Hedge Funds

Edmond de Rothschild 
Prifund alpha Emerging Markets

Banco Swiss Hedge Funds 
Awards 2011, Geneva

Multi-strategy Fund of Hedge Funds

Edmond de Rothschild 
Prifund alpha Uncorrelated ($)

International Alternative Investment  
Review Awards 2011, Milan

Excellence in Investment Management

Banque Privée Edmond de Rothschild

InvestHedge Awards 2010, New York

Winner of the category Global Macro

Prifund Alpha Traders

European Fund of Hedge Funds Awards 2011
by Hedge Funds Review, London

Best overall group

Banque Privée Edmond de Rothschild
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Awards - Prifund Range

2009
Banco Swiss Hedge Funds Awards 2009, Geneva

Best Monostrategy Fund of Hedge Funds

Prifund Alpha Uncorrelated

2010
2010 Lipper Hedge Funds
Awards Europe, New York

Best Fund of Hedge Funds
over three years

Prifund Alpha Traders

HFM Awards 2010, London

Winner – Funf of Funds
specialist under $500m

Prifund Alpha Europa

InvestHedge Awards 2009, 
New York

Winner of the category
European Strategies

Prifund Alpha Europa

l
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2. Strategy Allocation 
and Objectives



BANQUE PRIVEE EDMOND DE ROTHSCHILD S.A.     INVESTMENT FUND DEPARTMENT 16

Range of funds of funds

As at October 31, 2011, USD, Mn

Funds Strat. Funds Strat. Funds Strat. Funds Strat.

Pri fund Alpha Traders 475 2144

Pri fund Alpha Systematic 72 406 Pri fund Natural Resources 95 190

Pri fund Alpha Diversified 841 4556

Pri fund Alpha 20 77 97

Pri fund Alpha Green 7 7

Europe Pri fund Alpha Europa 125 304 Pri fund European Equities 202 269

Pri fund Swiss Equities 49 77

USA Pri fund Alpha America 43 183 Pri fund USA Equities 120 136

Pri fund Japan Equities 44 51

Pri fund Alpha Emerging Markets 41 193 Pri fund Emerging Markets Equities 18 193

Pri fund Alpha Brazil 30 31

Asia Asian Capital Holdings - ACH 421 458

Asian Capital Holdings - China 36 93 Pri fund Asian Equities 28 45

Alternative Real assets Equities

Pri fund Alpha Volatility 153 1824

Bonds
AuM* AuM* AuM* AuM*

Pri fund Income Strategy 457 959Real EstateGlobal Pri fund Alpha Uncorrelated 2872 4606

Natural Resources

Pri fund Alpha Property Securities 160 195

Asia
ex-Japan

Japan

Emerging 
Markets
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Strategic alternative allocation – Theta selected funds

Pri fund Alpha Uncorrelated min. 50% max. 10% max. 1%

Pri fund Alpha Volatility max. 15% min. 70% max. 15%

Pri fund Alpha Traders max. 10% max. 5%

Pri fund Alpha Diversified 10-50% 20-60% max. 15%

Pri fund Alpha 20 Possible, not 
presently intended100%

Long-only

min. 50%

5-30%

L/S EquityArbitrage &
Event-driven

Macro
players CTAs

10-30%
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Expected targets over a cycle - Theta selected funds

Pri fund Alpha Uncorrelated 2-3 times the risk free 
rate

Similar to a bond 
portfolio Low

Pri fund Alpha Volatility To outperform the global 
equities

Lower than global 
equities Medium to high

Pri fund Alpha Traders Absolute return Lower than global 
equities Low

Pri fund Alpha Diversified To outperform a 
balanced portfolio

Lower than global 
equities Low to medium

Pri fund Alpha 20 To outperform a 
balanced portfolio

Lower than global 
equities Medium to high

Return target Expected volatility Expected correlation 
to the equity market
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3. Investment
Process
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Selects and monitors external funds
Manages funds of funds and customised portfolios

Publishes the recommendation list
Creates „tailor-made“ products

Incorporates funds of funds/management companies

The Bank’s Fund Organisation
Executive Committee

Investment Fund Department

Weekly Analyst MeetingCMG

Alternative
Management
Committee

Traditional
Management
Committee

Real Estate
Management
Committee

Funds
Committee

These committees supervise the management of 
funds of funds and set the bank’s fund policy. 

They also oversee the list of recommended funds.

Supervises 
investment funds 

and product
operations

BPER Europe
(Luxemburg)

Administrator and 
Depotbank

COF (Operational Fund 
Committee)

This meeting has a preparation role and helps in the decisions taken by the
Fund Management Committees
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Manager selection

Due diligence: selection process

Initial wide hedge fund universe screened

Quantitative and qualitative filters are applied, through research, networking and 
meetings, to proceed with a targeted fund pre-selection

The targeted funds having passed the pre-selection phase are assessed more deeply, 
establishing qualitative, administrative and performance sheets and a cursory due 
diligence for each targeted fund

The investment team attributes to the new funds an internal classification based on our 
pooling investment approach* 

After having seen and evaluated the new candidates and with the approval of the 
Alternative Management Committee the target fund is selected and enters in the 
portfolio

Upon approval of the Alternative Management Committee the target fund is selected 
and enters in the portfolio

* Please refer to slide “Portfolio Construction: Pooling process”
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Manager selection

Monitoring: follow-up process

Ascertaining quality and consistency in respect of returns, portfolio structure and 
investor guidelines

All managers are interviewed by the portfolio manager and his analysts at least twice a 
year

The Alternative Management Committee meets on a monthly basis to review each 
portfolio

The Alternative Management Committee approves every modification relative to the 
underlying fund (bottom-up allocation) as well as the top down allocation
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Manager selection summary

Fund Sourcing

Prime Brokers, Conferences, Marketers, Media, Network & Databases

Pre-selection

Fund entered in Felix (Internal system)

Due diligence

Qualitative and Quantitative Criteria
Operational Due Diligence
Data checks (Data interpretation and 360 degrees information sources)
Manager interview

Selection

Manager visits
Candidate File (Administrative, Qualitative and Performance Card)
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Due Diligence – Qualitative card
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Due Diligence – Administrative card
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Due Diligence – Performance card
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Portfolio construction: Pooling process

Prifund Alpha 
Diversified

Prifund Alpha 
Volatility

Arbitrage
pool

Event-Driven
pool

Fixed-Income
and Credit

pool

Global 
Long/Short

pool

Macro
pool
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Manager A
Manager B
Manager C…

Manager 1
Manager 2
Manager 3…

Manager I
Manager II
Manager III…

Manager i
Manager ii
Manager iii…

Manager X
Manager Y
Manager Z…

…
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Contacts
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Contacts

Banque Privée Edmond de Rothschild S.A.
18, Rue de Hesse
CH-1204 Geneva
infoprifund@bper.ch
www.edr-prifund.ch

Raffaella Diedrichs
Institutional clients

rdiedrichs@bper.ch
Tél. +41 58 818 95 68

Stéphane Ensini
Institutional clients

sensini@bper.ch
Tél. +41 58 818 95 24

Investment Fund Department

Gilbert Hellegouarch
Head of Business Development

ghellegouarch@bper.ch
Tél. +41 58 818 93 71

Alexandre Wieczorek
Head of Advisory

awieczorek@bper.ch
Tél. +41 58 818 97 14
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Disclaimer
Edmond de Rothschild Prifund
Edmond de Rothschild Prifund (“Prifund”) is an Undertaking for Collective Investment with multiple sub-funds, incorporated under the laws of the Grand 
Duchy of Luxembourg. Its alternatively managed Sub-Funds with “α” or “Alpha” in their name involve special risks arising from their stakes in investment 
vehicles that use alternative management methods and/or invest in transferable securities related to the real estate sector. The nature and degree of the 
risks inherent to such Sub-Funds’ investments are not comparable to those typically encountered in an investment in transferable securities issued by 
companies listed on the world’s major stock exchanges. No assurance can be given as to the achievement of such Sub-Funds’ investment objectives. 
Return on investment in such Sub-Funds may substantially vary over time and investors may lose all or part of their holdings in them. Such holdings are not 
intended as a complete investment program for all categories of investors. Would-be investors are advised to examine carefully whether an investment in 
such Sub-Funds is appropriate for them, in light of their personal situation (see “Considerations on risks for “α” alternative management Sub-Funds” in 
chapter 31.3 of the partial prospectus and “Considerations on risks for “α” Sub-Funds which invest in transferable securities related to the real estate sector”
in chapter 31.7.3 of the partial prospectus). Edmond de Rothschild Prifund’s Board of Directors shall nevertheless make its best effort to monitor risks by 
using a procedure of due diligence to select the investment included in such Sub-Funds (see “Due Diligence Procedure” in chapters 31.4 and 31.7.4 of the 
partial Prospectus). In order to facilitate the investor’s analysis, the specific applicable provisions and the data sheets for “special risk” Sub-Funds are 
contained in chapters 31 and 32 of the partial Prospectus. This information is not an invitation to subscribe shares in Edmond de Rothschild Prifund and 
does not replace the Fund’s partial prospectus. It is provided for information only. The historical return is no guarantee of present or future performance. 
Moreover, it does not include fees and commissions charged for the issues and redemption of units.

Public distribution
Banque Privée Edmond de Rothschild S.A., Geneva, was authorised by the FINMA as Swiss representative of Edmond de Rothschild Prifund and also acts 
as paying agent. The Company’s articles of incorporation, the detailed partial prospectus, the simplified partial prospectus, the partial annual and partial 
semi-annual reports of Edmond de Rothschild Prifund, may be obtained, on simple request and free of charge, at the head office of the Swiss 
representative, Banque Privée Edmond de Rothschild S.A., 18, rue de Hesse, 1204 Geneva or, except the articles of incorporation, downloaded from the 
Company’s website www.edr-prifund.ch.

The subfunds Edmond de Rothschild Prifund Alpha America, Prifund Alpha Systematic, Prifund Emerging Markets Equities, Prifund Alpha 20 and Prifund 
Income Strategy have been approved by the CSSF for public distribution in Luxembourg and the Netherlands only. It should be noted that these subfunds
have not been approved by the Swiss financial market regulator FINMA and therefore may not be distributed to the public in or from Switzerland.

Information for shareholders living outside Switzerland
Administrative Service: Banque Privée Edmond de Rothschild Europe

20, boulevard Emmanuel Servais

L – 2535 Luxembourg

Website: www.edr-prifund.ch


